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Frugality is fashionable these days. Uncertain economic times have demanded that many 
individuals and families become more and more financially vigilant. Keeping track of one’s own 
personal finances can be complicated enough -- starting a family is a different story entirely.
 
Thankfully, there is an abundance of tools available that can help manage financial information 
and save money. One of the most important aspects of family financial management is 
budgeting. Budget everything rigorously. Know exactly what is needed each month, and set 
limits based on these needs. Most importantly, adhere to these limits. There are many tools 
and websites, such as Mint.com, that will help to track and manage financial information. This 
way you will be able to analyze it, and more closely understand exactly where your money 
goes...and where it should be going.
 
When it comes to credit cards and loans, research is a new family’s very best friend. Picking out 
the best credit cards takes time, and loans are equally as important. Before choosing which is 
best for a new family, get to know every single detail. Understand the true cost, which includes 
finance charges, annual percentage rate, and other details. It’s best to create a spreadsheet 
or document that will help to visualize and compare all the information that’s been gathered. 
Making a mistake or choosing hastily can wind up costing families thousands of unexpected 
dollars in the future, so it’s important to take time and shop around.
 
Having multiple credit cards can be an advantage if they’re used very responsibly. Choosing 
the best credit cards can be a serious boost for a family’s credit. Make sure the cards are kept 
current each month -- paying them off completely is a bonus and will have an accordingly 
positive credit score reflection.
 
Use coupons relentlessly. An aggressive coupon campaign can yield surprisingly significant 
savings, especially on items vital to families and homes. Again, the internet contains a wealth 
of information. Google Offers is one among many resources that can be used to find discounts, 
coupons, and deals on a variety of products and activities. Shopping online in general can often 
be a frugal alternative to brick-and-mortar stores. Considering every alternative is important, but 
tools like the Google Product Search can often reveal significant discounts on a variety of items.
 
Financial security is important for any family in any economy. While the current conditions 
demand an elevated sense of financial responsibility, there are thankfully a number of tools both 
online and off that can help a family keep money in the bank and food on the table.


